DLR: Board Resolution

On 03/05/2017, Da Lat Real Estate Joint Stock Company announced Board Resolution as follows:

Article 1: Approve following contents

1. Establish Da Lat Real Estate Building Materials Joint Stock Company that the Company owns over 50% of owner’s equity:

1.1. Approve capitalizing Da Lat Real Estate Building Materials Company from dependent accounting company into joint-stock company in two steps

+ Step 1: Establish Da Lat Real Estate Building Materials One-member Limited Company

+ Step 2: Capitalize into Da Lat Real Estate Building Materials Joint Stock Company that the Company owns over 50% of owner’s equit

1.2. Da Lat Real Estate Building Materials Joint Stock Company will directly manage all assets in Nghia Duc Tuynel Brick Factory and Stone in Ward 7.

1.3. Da Lat Real Estate Building Materials Joint Stock Company commits to annually pay the after-tax profit to the parent company:

- 2017: at least VND 1,200,000,000

- 2018: at least VND 1,600,000,000

- 2019: at least VND 1,800,000,000

1.4. Assign Management Board to establish a committee for establishing Da Lat Real Estate Building Materials Joint Stock Company and implementing related procedures in accordance with law regulations.

2. Resolutions for supplementing capital source to pay debts in AGRIBANK and implement the An Ton Hill Residential Area project:

2.1. Approve the plan on mobilizing capital from shareholders, members of Board of directors and other institutes or individuals to resolve the financial problems of the Company. 

2.2. Approve the plan on auction of following real estate assets:

a. House and land at 182 Phan Dinh Phung Street, Da Lat City

b. House and land at 220 Phan Dinh Phung Street, Da Lat City

c. House and land at 21 Street 3/2, Da Lat City

d. House and land at 18 Le Thi Pha Street, Bao Loc City

e. House and land at 220 Le Thi hong Gam Street, Bao Loc City

2.3. Assign Management Board to establish a committee for transferring assets with main tasks:

2.3.1. Take a survey on the real estate transaction price in the area to be the basis for asset transfer.

2.3.2. Implement procedures of auction according to law regulations

3. Handle the resignation of Mr. Nguyen Duc Bao – Deputy General Manager
3.1. Approve the resignation of Mr. Nguyen Duc Bao from the Chairman and the Manager of Bao Loc Real Estate One-member Company Limited

3.2. Assign Mr. Tong Van Khoa – Deputy Chief of Investment Planning Department to be the Chairman and the Manager of Bao Loc Real Estate One-member Company Limited.

3.3. Mr. Nguyen Duc Bao is responsible for returning the seal and related documents to newly-appointed member and cooperating with the Company to resolve the outstanding problems in Bao Loc Real Estate One-member Company Limited.

3.4. Assign Management Board to cooperating with the working group to resolve the outstanding problems in ao Loc Real Estate One-member Company Limited and request Mr. Pham Bang Doan to explain losses and damages to the Company’s capital in Bao Loc Real Estate One-member Company Limited. 

4. Change in the organizational structure and streamline employees in the Company’s office

4.1. Approve the plan on merging all activities in the field of project investment and construction installation to Da Lat Real Estate Building One-member Limited Company and moving the head office of Da Lat Real Estate Building One-member Limited Company into the office of the Company.

4.2. Assign Management Board to build and implement the plan

4.3. Assign Management Board to build the plan on restructuring the organizational apparatus.

Article 2: Terms enforcement

This resolution comes into effect from the date of issue.

Board of Directors, Supervisory Board and Management Board are responsible for implementing contents in this resolution.

